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WHAT DRIVES GLOBAL OIL
DEMAND GROWTH?



GLOBAL OIL DEMAND BREAKDOWN D\ ordim

2024 World Oil Demand
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Portion of Oil Demand by Region

Source: |[EA, EIA, OPEC (Oct 2024)



© GLOBAL ECONOMY: FISCAL TIGHTENING CONCERN /\ prtsim

World GDP Growth Public Debts Much Higher than Pre-pandemic
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© GLOBAL ECONOMY: MONETARY EASING PRISM

Cooling Inflation & Labor Market urit: | FED to Cut Another 0.25% in 2024, and 1% Next Year
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© TRADE WAR : DONALD TRUMP RISKS, WORLD DEMAND CONCERNS /\ pgisys

Global GDP *: Export Prices and Producer Prices Index (YoY)
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© CHINA'S CONSUMPTION: 99 PROBLEMS ARE REAL AN
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Real Estate

Unit: %
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© GROWTH ENGINES : INDIA AND THE EMERGING MARKETS  /\ prisn
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© TRANSPORTATION : AUTOMOTIVE DEMAND
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© TRANSPORTATION: LIMITED GREEN SUBSTITUTION FOR AVIATION /\

International Tourist Arrival Almost Long-distance transport, where demand is less amenable

Hit Pre-Covid Level to direct substitution, will continue to post growth.
Unit: % (Nominal)
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OIL DEMAND: RISING STEADY WITH SUBSTANTIAL HEADWINDS [_\\p[{fsm
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